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FIRE FOE OF CREDIT

Insurance a Mighty Faetor
in Modern Business.

MEN ARE RATED BY AMOUNT

Justin Peiers Discusses Relation Ex-
isting Between Protection Agaiast
Fire and Indebtedness a Firm May

Through

Assumce—Principle Ruans

Many Forms of Trade,

he publication known as the New
Retailer's Annual, which is devot-
ed to the !umber manufacturing industry,
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Justin Peters, manager of the Pennsylva- |
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nia Lumbermen's Mutual Fire Insurance |
Compa discusses In an iInteresting |
manner the relation existing between fire
insurance and credit. While Mr. Peters

article is addressed to lumbermen in par-
ticular, it has a bearing upor every kind
of business done in quarters where credit
or

is asked extended.

After showing that his s

ject is of pe-

culiar interest to lumbermen, Mr. Peters
says:

“A close tionship exists between
fire insy One cannot suf-
fer without the other. This is

true in a broad sense, and it is true in in-
dividual
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Men Rated by Insurance.
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Lack of Insurance Reflects on Firm,

“It is a reflection on business judgment
and thereby on a firm's not to be
properly protected by insurance, A
certain well-known lumberman who lost
heavily in a fire some years ago and who
did not carry enough insurance, said to
me that, while he had suffered a heavy
loss which he could il] afford to do

on «

credit

fire

his advanced age, the point that trouhlmi‘

him most that his business

was,

ess |

BUNGALOW OF HENRY A. PRESSEY IN VIRGINIA.

Cozy Home on Livingstone Helghts, Planned by Wood, Donn & Deming,

INTERIOR OF THE PRESSEY HOME.
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(Henry A. Pressey’'s Bungalow on

much lower rates than are
reputable companies? A fire| 1vin ne Heigh
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Business Lacks Statisties. i"ou-e Planned by Washington

In closing this paper I wish to d Y’If-! Architects Has Been Much
following admirable quotation sta- |

Praised for Its Beanty.

t | tistics would be possible to show the ex-

re insurance business as now |

i

pra for those figures would need to |
be as large as those of all trade. There| ©One of the most admired ¢
is practt no property | I the vic r of Washington is the b
that is not insured against fire. Wi | galow of ry A. Pressey, on Living-
a system modern commerce W stone H estate of Ad
he ..“p,\__;u,lu jral Rixey, in It n the
“The fire insurance policy, or the ights above the Poton . 1
signment of a certain interest in it, is at- | View "’b Washington, of the ’. r '-'i"i""v
farmer for money to build his new barn; | he house is one story high, of the bun-
the fire insurance policy is as necessary fg,,],x“ type, anc iy 1 by the
to the banker as is the warehouse or | Washington are Dor &
lsf:i["[‘rl!ix receipt on the strength of which | Deming. The b v sq ¢
he advances funds for that magic of com- | but considerable of the sj mi
merce, ‘moving the crop;’ fire insurance | covered by the bullding voted to a
is as important to the manufacturer as is | ‘ tt ck

In the little town of Munsiedel, in Ba- Lr:
varia, there exists one of the most w'.xr‘nl hi the «
ous charitable foundations in the world. | for the comfort and
One of the burghers, Christopher Wanner, | family and its guests :
{died in 1451 and left his fortune for the| The exterior is constructed of cement |

| wear a beard and the same cut of clothes
{and cap as he himself used to wear,

|

| sequently, after the lapse of 450 years|electric raliroad. In this work he i8 repr
the ancient pensioners are still to be | gented by Craig & Royce. This resider

|seen wandering about the streets of Mun-
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ASSO- |

clates of a lifetime would say that he had |

shown poor business judgment.

“The lack of fire insurance
cases is also an indication
has not formed the habit of guarding
against disaster. This is a vital defect
in character that will manifest
other ways than by ignoring the advan-
tages of fire insurance.

The question may very properly be
asked If it is ever possible for a man not
to carry insurance without thereby af-
fecting hig credit. To this question I
answer “Yes.” Where a man has a sub-
stantial surplus of available capital out-
slde of his business, so that the heaviest
fire loss that he can possibly sustain will
not cripple him, such a person's credit
would not suffer to any appreciable ex-
tent. Few of us, however, are so situ-
ated. Whether such a case as that above
cited would affect one's credit or not, it
is a fact that it 1s a poor business propo-
sition for a person to engage in the in-
surance business in this way.

What Is Essential in the Company.

You have seen from what has preceded
that fire insurance is essential to the
commercial standing of most men. This
being true, the next point is, What {s es-
sential to the credit of a fire insurance
company? The answer is:

1. The character of the men who are
at the head of the institution as well as
the character of its employes. While
character is at the base of all credit, this
is especially true of the insurance busi-
ness,

2. What is the company’'s reputation for
the payment of its losses? Are they ad-
justed fairly and paid promptly, or does
the company haggle over technicalities?

3. What relation does the surplus, after
deducting all liabilities, including rein-
gurance reserve, bear to the total Insur-
ance in force?

4. Are the funds of the company in-
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NEW BANK ON CONNECTICUT AVENUE.

eing built |

ENTERS A NEW HOME

poration Moves Monday.

CONNECTICUT AVENUE BRAN .

Uptown Bank Meets with Success,

and Is Now Permanently Estab.
lished—Bullding Designed by A, B,
Heaton—Its Features Described.

Part of Great Financial System,

International
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Slager. The Connecticut avenue bran is
| in charge of Norman Bestor, as assistant

manager.
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Hume 1 T.
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in London

M. Jones,

in

and later 1 as

He has resided

o1

| in this country for the past quarter of a
Ir'vnmr_\ and brought to ernational
Ihar‘.kmg questions an unusually ripe ex-
|

{ perience. Under his management the loc
| branches of the International Banking
{ Corporation, with its large capital and de-
i_r‘»»s!ts, was a source of strength during
| the recent financial crisis.

The bank h: followed a conservative
poley from the start, and whe
came its assets were in a so

s

d the crisis

shape, thereby enabling it not only te co
tinue the full volume of its regular loa
and discounts without ¢ of any k
but to extend its in a
degree at.a period when services of
kind were very highly prized.

RAISE BANANAS IN NORTH

Fruit Will Grow in Hothouses, »ut
Requires Careful Handling,
Bananas can be raised in Northern
States, according to Edward B. Beals, a
10ted horticulturist of Springfield, Mass

Of course, though, it would he necessary

shoots would have to be carefully trans-
ported from the tropics, so there is no
|likelihood that bsnana growing will
spring into a profitable line of business.

Mr. Beals recently began an experiment |
| with the banana at his hothouse in
| Springfield. As the plant cannot be

raised from the seed, he sent South for
one of the Jittle shoots which spring up
after the old tree dies. This was sent to

{him undar high temperature, and he be-
e

gan to raise it in his hothouse.

Under glass the plant has flourished in
excellent fashion,  he says. In
months he expects that the fruit will be
ready for eating, and at that time he in-

ists to visit him and eat the Northern-
grown bananas.

Valuable Wooids in Colombia.
There are many valuable woods in Co-
lombia. - Where required, they are used
locally, but difficulties of transport and
the phenomenal weight of some of the
most useful kinds—e. g., guaycan and dio-

mate—aimost preclude export to other
countries,
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WOULDSAYE FORESTS

Lumberman’s Views on Situ-
ation in Adirondacks. |

PROPOSES STATE OWNERSHIP

Declares Purchase of 4,000,000 Acres
at About $50,000,0600 Would Be a
Good Investment—Iz Addition the |
State Would Conmntrel! the Futare
Water Supply of the Yudsen,

Robert W. Higbee, a prominent hard- |

wood manufacturer of New York, who!
owns extensive timber lands and mills in
‘.thﬁ Adirondack region, takes a publie-
fspirited view of the preservation of the
| forests of those mountains, and has writ- |
l(f-n an interesting communication on the !
| subject, which appeared in the last issue
of the New York Lumber Trade Journal |
| Mr. Higbee's communication was written
| under date of March 2, and follows:
{ All authorities who have made the ques-
{ tion of the timber supplies of our country |
‘a study agree that at the present rate ﬂ!l
onsumpticn and waste the timber supply

east ot

he Mississippl River will be ex- |
hausted in less than twenty-five years.

Com

his

ussioner Whipple, of that State, in |
last annual report says that New |
York's supply will be practically gone in

about twenty years,

There 1 n6 doubt that there is good |
ground for these warnings and that the |
| time I8 now here when not the na-
| tio government but the State govern- |

Houses of Character

BUILT HONESTLY AND RIGHT—MODELS
OF MODERN-DAY CONSTRUCTION.

Now compieted and ready for your inspection.

Three

specially filne red pressed brick regidences at the northwest
corner of Eighteenth and Newton streets northwest. Six In number.
Three already sold. Most refined section. immediately west of Mount
Pleasant, surrounded by high-grade homes only, ranging in cost from

$7,000 to $30,000,

Deseription—Ten large, stylish full-tiled bath;
heat; fice lawns; southern éxposure; fromt and back stairways; s
room and toilet; stationary laundry tubs

bot-water
it's

rooms.

Arrangement—FParlor, reception hail, dining-room, pantry, and kitchen
on first floor; three large bedrooms and fully -appointed bath on second
floor; two extra large fine rooms on third floor.

Startling Value at $7.150

MODEST CASH PAYMENT —BALANCE
PAYABLE ON EASY TERMS.

To Inspect—Take F street cars to Seventeenth 4 Park road, Mount
Pleasant; thence one block west one block r Telephone ("Phones
Main 487 and 488), and let us convey you to the homes

Spos

Our automobilles and surreys at your dis

TO-DAY—0pen for Inspection— TO-DAY

WILLIGE, GIBBS & DANIEL

603-605 13th Street N. W.
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. N. RICHARDS

Incorporated

Fine Wall Papers, Draperies,
Electroliers, and Art Objects,
Mahogany Furniture. Inte-
rior and Exterior Painting.
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E. N. RICHARDS, Inc.,

1332 G Street N. W.
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THE
WASHINGTON LOAN AND
TRUST COMPANY.

Capital and Surplus, $1,700,000
JOHN JOY EDSON, President
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FOR SALE

NO CASH REQUIRED

$50.50 Monthly
1727 Euclid St.N.W.
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Ralph W. Lee

Real Estate and
Insurance

1406 G St. N. W.

SWartzelI, Rheem &
Hensey Company.
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Store and Office ﬁx’m_rey Stair Work.
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Marﬁ“ Wiegand Consult us before placing your
Sl - : Insurance.
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Frames, Doors, Sash, Blinds,
and Moldings.

ORNAMENTAL

451-465 MARYLAND AVENUE S.W.

Cabinet and Interior a T 4
Specialty Estimates ly
Furnished.

'PHONE MAIN 1M

We Make a Specialty of

1809 PO IIPITIITIIOIPIPIIPIPTIPI OIS PO
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FIRE ESCAPES.

(r

13th Street N. W.

F. JORSS, Proprietor.
Telephone Main 1634.

315
A

James L. Parsons

Contractor and |
Builder

HERALD WANTS
BRING RESULTS

i

|
13% Street and Pa. Avenue, i
WASHINGTON, D. C. 1
"Phone M. 1049 |
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